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Abstract:

The study aims to determine the role of each of the size and
specialization of the audit office in improving the investment
efficiency in the joint-stock companies listed on the Egyptian
Stock Exchange. The study sample includes (96) companies,
equivalent to (48%) of the total number of non-financial sector
companies that were selected. The study concluded with many
results, the most important of which are: The size and
specialization of the audit office affects the improvement of
investment efficiency, as there is a significant relationship
between them. And that the auditor has sufficient understanding
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of the objectives of the company, through knowledge and
experience in the industry to which he belongs, and his
possession of the ability and competence to understand the nature
of the company's work and identify potential risk areas, which
contributes to improving the efficiency and effectiveness of
financial investments. The study recommended that the
companies under review should be careful to review the financial
statements with high quality. This will benefit these companies
by rationalizing the process of making and making investment
decisions, and then improving and increasing the efficiency of
investment in them. This is achieved through some means,
including: providing the required support to the auditor in a way
that enables him to perform the audit process with high quality,
and contracting these companies with audit offices that are large
in size and specialization in the environment of professional
auditing practice, even if these offices request high audit fees.
Keywords: size of the audit office, specialization of the audit
office, investment, investment efficiency, non-financial
companies listed on the Egyptian Stock Exchange.
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